
KIDDER, PEABODY ft CO.

IIS Dimthin SI
IOSTOI

17 Will If.
IEW TOM

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents ol
IMINQ MOTHERS ft 00., LTD,

LONDON

ESTABLISHED 1873

WILL SELL t
any part of
100 Shares

SINGER
Manufacturing Co.

TOBEY & KIRK

MiBMrs N. Y. Stock Eielain

Babcock & Wilcox

Phelps Dodge

Scovill Mfg.

FREDERIC H. HUTCH & CO.
Phsaw Biased 1144. SO Broad St.. MOW Tark.
PriTSts telephone to Boston and Philadelphia.

December
Bond Circular

We will be pleated to tend a copy
of our December General Bond
Circular to investors on request.
Thit circulsr dearribes s compre-

hensive list of carefully selected
municipal, railroad and public
utility corporation bonds, which
we recommend for investment.

Send for General Circulsr 91

Harris, Forbes ft Co
Pllta Stra.t. Corner William

NEW YORK

Lawyers Title Co.

Irving Nat. Bank

WinchesterArmsCo.

Confl InsRights"
! CLINTON GILBERT

2 Wall St. Tel. 4848 Rector.

s'sss. i''.C SG v.'v.'. .Mi'OrK
Wa Have in Course of Preparation an
Article on the Advance in the Price of

Silver Metal
And Its Consequent Effect on Silver
Stocks

SENT ON REQUEST.

Oscar Alexander & Co.

Telephone Broad 100

41 Broad St., New York

Henry Clews & Co.
11, II, 1".. 17 air 111 HHOAO ST.

MK.MHKKS N. V. HI OIK I IMNt.B
Stocks and Bonds bought and gold

on commission. Also carried on
terms. Deposit Accounts

received subject to check at sight.
Interest paid on daily balance!.

INVBbTMKNT Kt. LRITIKM
TltWIIlll-- ' I.KTTKK OK CREDIT

UH tt Is UN IOMION AMI 1'ARIS
BRANCH orjricES

i.oo nrth Ave jj Thirl avs.
till Broadway M Warren St.
In Unlea Square l 'oim sc. uk.ya.

Submarine Boat
Mercantile Marine
nd :'i Isl llcporl on the above stocks.

l.lCarew&'Ca
. I ..it si reel Journal Hulldlna.

44 Broad St., N.Y.rafe
III!

y6MHITtiATl5Ad6V sftrVKtil

Suggestions for Investors
nigy lot bad on

A. B. Leach & Co.
line. intent se. mine.

1'B I roadway. New York

llsli
.Ipliu llutTali

London

FINANCIAL NEWS

AND COMMENT

Stock Trading Falls Off in Re-

flection of Foreign

LIST A LITTLE HEAVY

Trading in the stork market vaster
day contracted to itbout lite smallest
volume for iranf wki. Pried Brora

hfavy In ItMJ main, hut this was of less
interest than the curtailment of deal-ni- (

Such shrinkage of limited values
an occurred was only moderate and no

more'thnn could tie reasonably attrib-
uted to the persistence of professional
effort to force a lower price level In

order to dlslodee an Increased supply nf
stock. The fact that this was again
unsuocrssf ill and that bwtlMM fell off
from the recent limited scale seemed
10 be. the most algnlllcant response to
the disturbing lenor of news over the
week end.

Further selling ftom atitnad In COH

tinuutlon of the movement Humiliated by
Ins llrltlsh tfotrartunent'a programme .if
an ofhYial inoblltaati.'ii of HrillMh inveat-uient- a

In Ainerh-a- MOUfltlas waa
li d In the International lint. The

effect of thin Scheme a manlfe II- -

bt-l-f Some time airo in an rxiiaiiKioii of
offerings from the other aide, but the
experiment Is not resauled at ail appre- -

lienalvel.v hero.
Hold Is urrUliiR from 1oudcm every

ItuildtiiK
M"inrul

rciuest

we.-k- . ItSOrS of it heitia; rebelled yester- -

day. so thai we are pfaCtleally In the
position of not only the re
turn of our own m'iurllie.1 Imi: the fun.
with which to pay for them. Isaanwhlls
It la the assumption that the official
British purpose la to Impound the Brit
iah liivratnieilts In question In order
maki them available for the nefotlatlon
of collateral loans on this aide anil the
prospect Is for tha eventual check of
this liquidation or at least a regulated
control of It, the object peine to main-
tain Merlins; exchange In tha more eatla-factor-

state of stability which It has
been recovering.

Not all stocks showed heaviness
however, nor could it le said thai

Wall Street went imem was depteaaed
equally wltli prices. On the
the action of the market suggested that
the-- waa no weakening of the under-
lying feeling of confidence In the prospect
for values. The tadtralcgl poeitlon of
stoi-k- did not appear t be sensitive to
disquieting considerations and the ses-
sion permitted the inference that all
the unpleasant aspects of foreign affairs
w ere at in influential chiefly in restrain-
ing aggressive action which would re-

flect the optimistic factors of ;he finan-
cial and buslnesa situation.

That a breach of il lations with Austria
was impending Wag blared forth In all
quar'.eis and the severity of the Wash-
ington note to Austria did not allow any
large room for Inferences that the
gravity of the diplomatic crisis had been
exaggerated. Nevertheless, the financial
community fouml not a few . ommon
sense reasons to support the view that
the strain of relations might not reach
the breaking point and It was not in-

clined to discount an untoward outcome
The heaviness of the Anglo-Frenc- h

bonds was nothing new nrid the process
of Rinding a market level for the
was not looked upon as warrant f r cun- -

cere Military advices were unfavorable
to the Allies In the SOUthsastSrtl theatre
of the war. but conclusions on this score
were materially qualified by the fall 01
(Jerman 'end Austrian evhatige to t'ue
lowest prices vet reached lleichsniarks

'

dropped s. of a cent, below their pray)
oils low figure and while the decline may

ave been the result or ili AnOOng ncte,

HH

I'd

liie prevailing construction placed upon
the weak. less of German hills Is that it
measures the progressive economic Im-

pairment of th Central European
l'owers

The. list of gnfid news tens wUs ex-

tended by the announcement of passen-
ger rate increases allowed by the Inter-slat- 1

C mmerofl Commission to Western
railroads and some freight rate Increases
conceded in central territory.

MONEY AND EXCHANGE.

The New
rates re
,l s and .'.

P

10K

Turk Fed.r.1 R.erv Bank
per ,en:. far thirty to ninety

per cent, fer lonser hllia.
ICSI rllarour.ti, prime ace-p- -

t incen ma' irlng up to ninety aeys,

1 1

W 9
- per cent.

Conimsrelal paper rate, were 34f3S pr
eant. for n:v la nlnetv day hllla and for

S4H

lo:.?.

four to six months hest names, ! 1ft per
cent for otJieiH.

Tims money onthiued even, ttetea were
t, per cent for .Ixty days. !S0:4i per

cent, for ninety days. S par cent, for four
an, i five months,

Call money on th. floor of the stock
Bxchenga reatsraay ruled a, i per cent..
high. S per cent.; low, per cent.

Sterling exohang. a trifle low, r. Final
quotations .era: Demand. 4 71 cables.
4 1114.

Call money In T.ondon, 9414 per rant.:
short hills, .'.t per c.nt. thre. montha
blllSi 5 V per tent.

Domestic exchange on New Tosk
t .0 ilia, par; Sen Kranclseo, 30c. prsmiuin;
aflnnesnells. lie. premium: Chloaco, I4e.
dlseountj Cincinnati, par. Montreal 3Pc.
premium.

Mar silver In I. on. ion. r44d New Tork.
::.xe.

v.w Torlr Clesrtng House itgtsmsnt;
Bxchanges, II1I.TI1.I41 balances, Ml..- -

1S: Slin-- l resury credit DSianOSi SSSSttsSi

DAILY TREASURY STATEMENT.
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WASHINGTON. Dec 13 The Mststnenl el
the receipts and disbursement, of the TVeas-ur-

ehnws:
This month Fiscal year

3S

no

ast.eil
Disbursements ;,!',. 3

De8c.it ss.'.ro.'jis 144.474,17
He.ipt from tTrro'a;

internal reverus. nrdinsry,
tax. tit: 17.

National nsnk notes received for redemfS-tiou- ,

11.411,447,
current nf the t'nited Aisles

Treasurer for DeoltnDsr 11 shows:
GENKRA1, FCND

Available gold I!.l.lAvailable vilyer MJIi.e3
fluted State note. M,m
KsttOngl bank notes and

ve uotss U.S7K.37S
Certified en T't .877
Suhsi'iiary minor coin and

. , 1. ... ... . m . ...
1,343.

an
sr.sas.an

Available currency In Treasury
and 9l1.tsS.ea

Deduct current liabilities sMIT.tdJ
Net balanca In geneial fund

RESKRVE FiTSB.
1. ,,hl coin and bullion tirASTt.eai

T FrND
To redeem outstanding certificates H
oi and total In Treasury 2.303. 313. t3

DIVIDEND DECLARATIONS.
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S

4
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ltil 1014

92 92'.
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A

I

1

.

t

1
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3
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'
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If
87
70 V

17SS 179
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lO'.is.
114

38S
lift

Jpfd

114ft lir.s '88
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47.

4S
70
17S

127.1.

loss

7
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47
44

I! II

7,6

12

243 260

U
8

7
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SSH
II0.
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122
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160

sss

28 S,
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III
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74'.
30 s

120
73

US.
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115.
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s
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4
'
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. .
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7
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175
61S
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100
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l
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SOft
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sot, S04
12S4;
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74S
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HEW YORK STOCK EXCHANGE PUCES.
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7,6",
'.'IS

123S

104

120)

luS
lift

us
I4H

I

80

10

10

lfi

43S
S'

107
63S 63'.'

166',

4Ti 27.

S H
9K 101

Ittt
lllft 7;

42

17

enirrencyi...
Plilllpplna

43S'

lift
176

64 I

101S

'100'il
21V 22

6P, 62

lU S3

167S 166'4
1UH IMS

56 Sift
211 212

MS
6P.

umsorteil 4S

111.4.7.3

.MS.S4S.4t7

Ksyger,

Usnsrtl

rai

Mft

74.
UBi

7,11

Sift

4H

17,

614.
s'

1364.
H3V

61 63
105 109

9i' Iftl
20S 21S

39S
145 141ft

7,1 7,2

HI 120
7,3 S85' S1

116 lllft
784.1
46 47

112S 1M
gta

28
66 V
32
88 S

11)9

4S
13

238

29

137

10

20

43
34 37!

43

54

38

53
85

79

45 S,
28S,
67S1
lift
88 i

115
444

16
245

Sales.

Rail 4 mm Otfcer Htm.
MoNPAT. Dkihm II, 115.

100! Adams Express.
440O A)Mka O M
llon'Allla-Chahner- a .......
iaoo,Allis-ChaJmer- a pf. ...
1000 Alaska Juneau

80"! Am Het sugar
200 Am As; Chem

5800; Am Can
4no Am Can pf

2200 Am Car ft F
lOiiiAm Car ft F pf
200. Am Coal 1'rod
300 Am Kxpress
loo Am II ft Leather
ooAni II ft leather pf . .

600i Am Ice
UOl Am l.lnseed Co
3ofl Am LlMMd Co pf . . .

1800 Am Leoe
600' Am Malt

1100 AlH Smelting.
100 Am Smelting ipf
400. Am Smelting Sec A.
100 Am Smelting Bee B. .

300'Am SnufT
100 Am Sleel Kdy
900, Am Hugrar

11100 Am Tel A Tel
5726! Am Tobticco

300 Am Tobacco pf
13400 Anaconda

100 Assets Ueallzatlon. .
100!Asso (ill Oo

1100 a, fills500 A. T 4 8 Fa pf
100! At Coast Line

40, Hank of Commerce.
6900 lialdwln Ijoco
44Q0IH A O
m ib a o vt

7600 fiat crjil las
300' Beth Steal
200' Beth Steel pf

6400 B I" (ioodrtch
300 B It T
100 HroWn Shoe pf
100 Branswlek Co
soo Hurtle llroe

2200 Butte s Copper..
1600 Val Pet

600 CM lat pf
900 Out laclflc

2300 Cen Leather
500'Cen Itxther ipf

1500.C a U
200 Chi A Ait on
400 Chi tit West
400 Chi Ot Weat pf. ...

1712 C, M ft St r
50 C. M ft 3t I pf . .

13700 Chi. K I ft I'svc
1500 'hlle t'opjier
3700 ChltiD Copper
100'. C. C A St la....

3400 Col K 1

00 t otnp T B
140 Con O. LAP

lOOO'Conl Can
T600 ,,nt Qal
2600 Corn lToducts

400 Corn Products' pf . .

17.00 t'lihan Am
5100 Crucible Steel

7,00 Crucible Steel pf
100 P. LA W

4900 Distillers Sec
300 Home Mines

6400 Kric
SOO Krie 1st pf
200 Erie 2,1 pf
1O0 (!cn Chem Co pf . . .

100 Oen Kleo Co
800 ten Motor

2400 Gen Motor pf

71"

8

4!
4s

60

1100 lt Nor pf
1000 (It Nor Ore ctfa
200;Jreene Copper

lOOO tluggenhelm
200 Harvester N J
100 111 Centra.

SI00 Inspiration Con
100 Hit Asr Corp pf

6'

S7.n Int Nickel
1316 ltiterhoro Con

soo interboro con pf
1100 Kan City Sou
17,00, Lack Steel
100 Laclede (Jus
270 Llpgoit ft Mere
7og Lehigh Valley

7,1) Loiillard
400 Manhattan Bench
Ion MiiiiliH,ttan Kl

8700 Murine pf ctfs
4300 Maxwell Motor Co

SOO Maxwell Motor Co 1 pf.
700 Maxwell Motor Co 2 pf.

0100 Meg Pet
900 Miami Copper

00 Minn & St Louis
100 Minn. St Pa S I M
100 Missouri

8M10 Missouri
100 Montana

pa Mo ctfs.
Pacific
Power

J00 Not K S
3ou Nat Ft II Mcx 2 pf..

1700 Nevada Con
L'OO N Y Air Brake

MS00 N V t Vntral
300 V Y. N H A H
200 N Y, Hit A W

2900 Norfolk A West
100. No Ainericnii '0

1700 Northern Pacific
4200 mt Silver
I700jntclfle Mail

SOOlPenn it it
1S7,0 Pcn)iles Gas
6ii0'l,eorla A Eastern. .. .

SOOiPnlla Co
300 Pit ts Coal
L'OO Pitta Coal pf
600 lesaed Steel Car
300 Pullman Pal Car Co. .

100 Quicksilver
200 Quicksilver pf

3400 Bay COM Copper....
SOO'Rwy Steel Spsr
100 Rwy Steel Spg pf . . . .

5900 Republic Steel
SOOlRepuhlic Steel pf

10400 Beading
100 Reading 2 pf
100, Rock Islam!
400 Rock Island pf
100 Seaboard A 1

oOO'Sears-Roebitc- k

400'Sliies-SherTlel- .l

400l8loss-ShefhVI- 1 pf
500 St LA S P
600 St L I I F I pf

47.0o'Southerii Pacific
4200 Southern Rwy Co

::oii Southern Rwy Co pf.
100 Stand Mill Co

22300 Stmlebaker
100 Btudebaker pf

1411 Tenn Copper
1700 Texas Co ex dlV

100 Texas Co full pd
100 Texas Pacific
200 Third Ave R R
100 T, St LA W
100 T. St L ft W ctfa
100 I'n Bag A P

11 400 I'nlon Pacific
900 I'nion Pacific pf
100 I'n Cigar Mfrs
100 jjn Cigar Mfrs pf . .

S700 Cn ( ngar Btorea
400 Cn Ry Tnv
100 I'n R,' Inv pf

1800 cn Bruit
100 U IO I Pipe pf

2250 I' 8 1 Alcohol
800 TJ 8 Rubber

B7800 (' 8 Steel
1600 V 8 Steel pf
4900 1'tah Copvier

200 Va-C- Chem
200 A'a-Ca- r Chem pf
900:Wabash w 1

1200 Wabaah
1300 Wabash pf
6100 West Electric

200 Weal Md
IM West I'n Tel
100'Weyman B A Co pf.
200l Wheel A L K
100'Wheel A L E 1 pf . ,

100' Will Overlund
1 1344 114 ' 800 Willys rneriand pr.

877.800
47.70h.2BO.

follows

( .stums f4BB.T40.B4

The total receipts for duties st tt,s
Cuiioiu House yeturday ware 1411,

Open Hirh- - Iw.
ac est. eat.

128 1121 1128
28 23S 22
81

2

.71

59,

81
82!
10
OH
so

nm'ii2
80 80

no us
148 149 149HH9SI -
1274.112744.126
10H, 10H
r.ov
26Hi 26H;
21S 21H

.1 38 39

. 9

.10 10
. 97 17

69

26

38
68

91
111 111

.1 89 89
84 84

160 150 150
40 60 60

82

H
:i
89

60
117, 117,

. 12H

. 84 84
.. 10 10 10 10 ,

. 59

.

-

H

- 1

92 92 1

77 77 77 ..
4

150 17,0 150
73 72 73

88 88
N 96 96

11 11

84
'

K 84
71 71 ; 70

24 26 26
56 B6 56 65 1

1

64 63 88

' 62 61
10 10 10 ---

16 U 14
39 39

93 98 98 44
731 131

17 17 ...
28 23 :3 23
52 53 52 63
48 48 48 48
50 60 49 49
43 43 43 43

115 116 115
84 83 2

141 144 141 M3
19 19 '

91 91 91 91
162 162 157 158 -

72 70 71

110 110

46
28

. 42
. 57

50
115

.

.

. 129

4

44
74

43
61

19,
21
77
31
Kl

80

3

67
74
99
56
92
33
11

4

t

29
8

16

74
30

74

10
1

' 69

14

35

63

43',

SI

.

I 22
61

'212

1 1

11

,

83
63

8 '

7,3

.:

. 78

. 46

.! 16

.; 45

.: 28

.' 87

.1 32

. 88

4

50

IS

1

4
4

81.
94.

71
51

128
22,;
lift

7844
,116

IOHi

21'
10

.

10S

2U

.111 111".
89, 89;

.84

.116 116
12S. .128,

.1211 213 200 204

.1108 108 101, 108
85'

69! 69;
.!105,107. ior.,105;

lllft 101ft 101ft 101ft
.115, 116 115 115

-- "h

177 178 177 177
118 113 Mitt 111
92'

77

3!
455 449 '455 469

150
78

88

11; 11,
85

26'
179,179 178,178,
109 109 101 109

62l 61,
14i39' 89'93'

Ul 131
18S, 167, 114

115'
86 lift

18' 18',

HO,
225 225 225 225

175
640

46
28
42
o7
60

11.-
-, ii

175

127,

110
10S

41
61

111

102
250

184

131

77
31

80

i',7

71
99
56
92
33

123S

131
10.",

121

11.'

117

43'

106

100

U1V

Tb,

42'
17

61's
4'

83

56

21
38

80
.116

.113

.'112

115
ITS

,550 510
181

125

176

100

167

187

10ft

48',
46
76i.

110
108

81

U

MS

102
250

184

131

111 112

60

71

128

.
4

i

123

4S

54.

212

lSSa

160

250
mil.

147,

804

1

-

4
3
B

B

- -

-

B

8

5

6

T

,:

'

1

8 8 8

15 '

104 104:',
7 1

30S

, 10

SS44 Sift
-

, 42'. 42,
347,

1ft

t
1 4 4 4

5 5 5

, 43, -
'100

' -,
111 111 111 -

17
176
f,l

101
4

6
100t,

:'-

61
88

111
56

1

7

3
10!

9

3!
V46a 147

46

67

1

45
28
42
66
7,0

126

128

110

125

100

112

47
7,

110
10i

43

197

77
30
H1

102

184
3

131

9S

88

10
49

78

90

4
3

.'1

111

212
I

39
68

81

85

92

8S
96

64

10

66

7,7,

70

83

50

21

10
97

69

75

136'

45
28

7,6

47
47,

75

411

61

l
"7
30
sl

3

101

II
86'

116

4H'

113

Total amies shares Seme 1814,

7,6

91

33
14

Net
Chart

128
125

110
104

102
250

131

'.".'.

123S

29 29 29

16 15

74 74
30 30 S
74 74 74

10 10
12 11 11

7,9

117
14 14
43
85 34

68 63 63
165

25 24 27,

43 43

65 53 51

81
4:'

314

14

81

21

7,1 7,1

46

17,

61

21

73

32

4l.- -

28

svsa

17 17
lTSVi

61 61

101
4 4

6

61
7

811

6.1

42

i

9

4

21

-

-- '

14

61

20
39

f.1

li
85

78

28

46

1S
46
28
66
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THE SUGAR MARKET.
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